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E.O. 11652: N/A 
TAGS: ETRD, KS 

SUB J : EXIMBANK FINANCING TANG DONG SHIPYARD 

1. TODAY WE SENT THE FOLLOWING TELEX TO THE KOREAN EMBASSY: 

QUOTE 

WE HAVE BEEN APPROACHED BY KOREA EXPRESS COMPANY LIMITED FOR 
FINANCING COVERING DOLS 77.5 MILLION U.S. COSTS FOR THE CONSTR- 
UCTION OF THE TANG DONG SHIPYARD IN KOREA. THE PROJECT WOULD BE 
LOCATED NEAR PUSAN AND ANY EXIMBANK FINANCING WOULD BE GUARANTEED 
BY THE KOREAN EXCHANGE BANK. WOULD YOU PLEASE CHECK WITH THE 
ECONOMIC PLANNING BOARD TO ASCERTAIN WHETHER IT IS PREPARED TO 
SUPPORT THIS PROJECT. UNQUOTE 

2. WOULD APPRECIATE EMBASSY VIEWS ON THIS PROPOSAL. ROGERS 
LIMITED OFFICIAL USE 
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